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8) Contact has to Disclose "And receivable from

Customer" or "Ant Payable to Customer"
in
every financial statement G Under :

-

Cost incurred till date -XXX
(work Cent. + Uncertif)
() Profit recognised till date- XXX

It Loss recognised till date - (XXX)
H progres Billings
- (XXX)

(Amt received + Amt. retained
by customer)
-

Aut . receivable Fram Customer

(a) -

Art . payable to Customers (if negative)
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#ep Calculation OF % of Completion

&sinartidala
project
"O

Custincred
till date

= Wak Certified + Wik
Uncertified

= 6250 + 1250
= 750

&

%=8750 X100 = 16 . 15%

Stepculation of Contractprofit / Los

Contract Revenue = 12000X4615% = 5538/-
& 46 . 15 /

It Cost incred =
= 7500-

till date

Loss recognised=
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#) provision For forseeable = 2288/
Loss (WN-1)

TotalLoss↳250
-

total cost of project is expected toe e

Higher than total Revenue then entity
should make a provision for Forseeable
Loss immediatelyon Under im

Total Revenue
= 12000

() TotalEst Cost T
It Loss recognised = 1962

already
Additional Futures

Loss

Steps: - Calculation of Ant due Fromdue to
Customer :

-

Cost incurred till date = 7500

# profit recognised = N .A .

It Loss recognised = (42507
> purarange
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C progress Billings
· Aut received = (55%)
· Any retained = (1500)
Art. due to Costume=350)

#wess required :

-

o profit/loss Melos = 4250 Los

2) Contract Wip Wak + work = Eso=>

Cent . Uncert.

3) Contract Revenue = 5538
recognised

2) Autdue to Customer = 3750

(Payable)


